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London a Free Scller of Americar
Stocks, but Market Quite

Dull.
NEW YORK. May 25..Mrastiros

were taken to-day to nrrest the dc-
illne in the stoek into which the prlce
movement had run on Saturday. Af-
ter these had been mnde cffectlve, the

prorecdlngs became dull and unlnter-
r.«tlng and almost barren of event.
.Afier the lirst convulsivo rebouhd
from the openlns wenkness dcalings
showed a niarked Mirlnksfre in voluine.
-London wns B freo scller of stocks
here in tho llrst hnlf of the day. and
thla wa? pnlnted to ns ;i reflection of

''the unfavorabie vlew taken by for-
eign investors In Amerlcan sccurltles
of tho new ftctlvlty of the govcrnment
rcninat rallrond corporntions slgnal-
Ited !n the N»w Hnvi n sult;
Lcss wns heard on this subject later

In the day. when the market showed
.i tendency to rn'.ly. Speclal strength
showed by Delawarc and Hud«>on was

founded on n report that that com¬

pany was to take over the New Haven's
Aoldlnga of Boslon and Malne stock,
.'whlch aro objected to ln the govern-
ment sult.
Reports of flood damnge in the

Bouthwestem States caused some mls-

glvlr.es. nnd the grain markets were

got free from stpns of anxlety on the

tame score. Tlme money ratos wero

reported Bomewhat firmer, although
not notably hlgh'er. Lenders were sald
to bo iholdlrig off for better rates.
Prlces made a rresb advanee in the
final liour in the confldence engendered
by the success in protectlng the mar¬

ket against depression and the Clos-
Ing was strong.
Bonds were Irregular. Total snlcs,

par value, S3.2TS.OOO. United States
bonds were unchanged on call. Totnl
sa)f>s to-day of stocks werc S63.S00
shares.

NEW YORK. May 25..Mony on call
easy, li-2@13-4: rullng rate. 13-4;
closlng bld. 11-2; offered at 13-4 pcr
cent. Tlme loans somewhat casler;
slxty days, 2 1-2 per cent.; nlnety days,
2 ?-'l per cent; slx months, 3 1-2S1
3 3-1 per cent. Prlme mercantlle pa¬
per. 'Jl-'2(34 per cent. Sterllng ex-

cbange easler, wlth actual buslness In
ibankers! bllla at $4.8710 for demand
nnd at $4.S5!r, for slxty-day bllls.
Tommerclal bllls. J4.S5 3-8. Bar sll-
vcr, r»3. Mexlcan dollars. 47.

JUCHMONU STOCK MARKET.

Richmond, Va., May 23. 130S.
SALES AT BOARD.

1,000 VTrginla 3s, old, at OIH-
500 A. C. L. R. Jt CtfJ. ot Ind.. 4 per

at 74.

91«

101

'

STATE SECURITIES. Bld. Aiked
Nt.rth Carolina 4», C, 1910- ft9
North Carolina Cs. C. 1919.... 117
Vu. 3s, Old. C and R., 193:... 91
Ccnturles, 2-3, C. and R. 91?i
CITY SECURITIES.

Richmond City 4s, R.
RAILROAD BONDS.

A. '". L. K. It. Con. Tr.. 4 p. c. 3_
A C. L. R. R. Ctfs. of In. 4 p c 7 4',-j
Col and Greenv.. 1st. 6s. C. .. 106
Ga. Car. and Northern 1ft os.. 96
Georgia Pac. 1st 6s. C. 1932... 10S
litorgla. Sou. and Fla.. 1913.. I"';
Ga. and Ala. Con. 5s/ 1945.... 03
Nor. and Weau Ry. 4s. 1996.. 94
Nor. and Wcst. Ry. Poca. 4b.. 86
Rlch. and Dan. Gold 6s. C. 191. 106
Scuth-Bona 1st F;s, 1941. 9S
Southern Railway 1st 5s. 101
-WcKtcrn N. C. 1st 6s, C, 1914. 106
Scaboard Alr Llne 4s, 1950... SO
S« A. L. Col. Tr. 5s. 1911. S8

RAILROAD STOCKS. Par.
Atlanta and Charlotte.100 150
Atlantlc Coasi Llne pfd-100 100
Atlantic Coast Llne com...l00 90
Che-s. and Ohlo-Nov.100 4 3
Norfolk and Wentern com..l00 69
R., F. and Dlv. Obllg.100 190
Scutliern Railway pfd.100 43
Southern Railway. com.100 16
BANK * TRUST CO. STOCKS.

"Amerlcan Natlonal.100 13<H4
Broad Street . -5 30
City .26 31'3
l-'irs* Natlonal.100 220
Merehants Natlonal.100 500
Natlonal Rank of VlrglnlL.. 100 144
.Natlonal State Bank.100 170
J'Janlers Natlonal.100 425
"Kavlngs Bank of Richmond. 23 50
Unlon Rank of Richmond.. 50 190
A'lrglnla Trust Co.100 75
1NSURANCE COMPANIES.

Virglnia l-'lrc and Marlne. ... 56

l MISCELLANEOUS.
.Au.er. Tob. pfd. 6 p. ct_loo 90
Amerlcan Loco. pfd. 102
American Loofc.'com,. 49
An.er. Tob,. I ji _c. tfonds. ... 71*
Atner. Tob.' G p. ct. bonds. 93 103
Ya.-Car. Clu-m. pfd. S p. c.100 .'3*
Va.-Car. e'hem- Co. com.. 100 100
Ya.-Car. C. Co. Col. Tr. 5 p. ct. 100

3'; .

loo

COTTON MARKET.
NEW YORK. May 23..The cotton market

opened to-oay I* to 22 polnts net lilgher.
Kales for the day wero esllmated at 450,000
bales. The market opened steady, at an
nJvance of 5Si 17 polnts, and durlng the
tcily sesslon sold about 12 to 20 polnts net
lnsber ln respons© to hlgher c-ables, exce*-
slve ralns In the Western belt, and bulllsh
reports from Southern spot markets. Largo
"vVall Street intcrests werc very heavy sell-
rrr on the advunce, causlng modcrate ro-
nctlons, but laier the market firmed up
agaln, and Into ln the sesslon July sold
f.i 10.41, August at 10.35 nnd October at
10.>'.-'. cr 275(57 polnts net hlgher, tho ad¬
vanee ofj 37 polnts on Ausust belng tho
vesult ot a llttlo demand for an inactlvo
ji-jsitlon. July sold at 10.41, was 47 polnts
net higlu-r. and 2 20 polnls abovo the lovv
iccoid of last month. Tlie last few mln-
utes thi-re waa heavy rcaltzlng, and tho
nrar posltloiiB closed severai polnts oft
ftom the top. Reports thai Importaiu inills
were rcsuinlng work on full tlme were
factors on the afternoon advanee, when it
siso si-pmed that some who had sold oarly
w.-re trylng lo buy back th«^Ir cotton.
Southern spot mark>-ts ofnelally roporled
t ....: unchanged. tn 3-i t-ents bigher.

'j'n-clay's recpipt^ al New CJrleans were
H6.163,«14 bales, agahiM u.191 last year.
s.n'1 at Houston, 2,042 bules, against 2,42b
IfcSt year.

Cotton futuies opened steady and closed
fcarely steady.
NpVcmber . 9.30 9.30 9.30 9.40
I.'icimbf-r . 9 SO !>.3n p.vi 9,37
January . 9 25 9.36 9.21 9.31
February . 9.25.. ».33
Karch ., 9.21 9,80 9.21 9.32

Open. High. Low. Close.
Jone .10.05 10.33 10.33 10.32
July .10.32 10.41 10 Sl 10.30
August . 9.93 10.33 9.90 10.23
Bcplember . 9.61 9.05 9.60 9.70
October . 9.4S 9.G2 9.40 9.37
Spot cotton closed steady, 30 polnts hlgb-

.r; !nlddllng uplands. 11.50; middllng 1175-

.Hiejf, 1.30'j bales.
Cotton, strong; middllng, 11.50; gross rc-cetpts, 1A71 bale.s; salvk, 1,300 balesj etock,

.>:¦ Tti'tal to-day at all ports.Net veceliits,1.7 93 bales; export to France, 6.5S4 bales-.tpek, J7M29 nulet-.
Consolldated at all portH.Net rec*lpts,tl,c li, balth-, export to Oreat Brituin, 4 t3-'balf.s; to Krar.ce, l',43o bules; to the ContU

nent, SC2 ba]e».
'lotal slnct Sep'tember 1st at all ports.Net re..-elp'.s. ,.:i0.S.o;i9 bales; c-\port to Great

ThomasBranch
& Co.
tICslabllfhed lsrt.)

: .EMBBRS
iKcw York Stock Exchangc,

New York Cotton Exchangc.
X'RIVATE -WIRES TO

a'RINCIPAL MARKETS.

0FFIC1AL RANGE AND SALE OF STOCKS IN NEW YORK.
By Thomas Branch & Co., Bankers and Brokers.

Open.
SALES:

Allls-Chalmers .

4*) Allli-Chn'mers, pfd. 23%
30,401.1 Amalgatr-ated Copper ... 63%

200 American Can . 5
American t.'nn. pfd.

1,900 Amer. Car nnd Foundry. 36%
Anier. Car and Foun., pfd ...

3"0 American Cottoll 011.;..
1,610 American LocomotlVe .,

Arrtof, Locomolive, pfd..
20,860 Amerldnn Smeltlng ....

200 Amer. Smeltlng, pfd.
l.ioo American Stigar .128

Ami-rlciti Tobacco, com. ...

American Tobacco, pfd.
7,600 Anacondn, Copper. 39%
9.100 Ati'hlsnn . S0
tOO Atchlson, pfd. 91%
300 Atlantlc Coast Llne. 90

8,600 Baltimore nnd Ohlo. S7%
17.430 Urookly.i Rapld Translt. 1P%
2iS00 Canadlah Paclfle.

1O.IO0 Chesapenke nnd Ohlo....
$00 Chicago Orent Western.

5.900 Chl.. Mfl. nnd St. Pnul..
t'h.. M. and St. Paul. pfd

400 Chicago and Northwest,
300 Clev., Cln. Chl. and St. L

1.400 Colorado Fuel nnd Iron..
1.30) Colorado and Southern..
100 Col. anl South., lst pfd.. 68%
801 Col. and South., 2d pfd.. 4.S%

1.350 Consolldated Gas .123
400 Del. and Hudson, cx. dlv :,"«

Hlgh. Low. Closlmr.
131 d. Asked SALES:

29%
49

71%
97%

167%
42%
m,

131
ifi2
66%
26%
30%

Cor...1.70) Dlstillers' Sf
22,o50 Erle .

1.900 Erle, lst pfd.
80) Erle. 2d pfd.
350 General Electrlc

17.701 Grrat Notthern. pfd.127%
70:i Great Notthern Ore ctfs. 69%

1.300 Illlnois Central .135%
6.SO0 Int. Mctrcpolltan . 11*4
9.350 Int. 'Metropolitan; pfd... 30%

34%
20%
39%
27
132%

24

6

s»%
49%
'73%
J 2.0V*

¦n%
¦«i7»
91%
90
89%61«
168%
44%
fi%

133%
183

31%
50%
49%
1244
159%
34%
22%
41
29%
132M:
128H
G0

136
12%
33Vs

23J.J63%

35%
'29%
4$%
'7i,%
07%
127%

39
"9%
!ll%
90
87%
49%

167
42%
6%

130%
ioi%
26%
30:14
69%
48%
123
15S
33%
20%39'
132%
127%
59%

135
11%30%

Open.
U nALUVOi

9% 10 300 Int. Mer.. Mnrlne, pfd... 21%23 24 100 Internatlonal Paper ,,.. 10%66% 05% 200 Int. Papor, pfd. 56%4% 5% 1,300 Loulsvlllo and Nnshvlllo 107464 66 600 Manhattan . 137K
36 3114 Mctro. Street Rallwav.
96%. 9" 300 Mexlcnn Central . tr.%30% 31 3,4iXi Mo.. Kan. and Te.xns..., 27%
411 C0 200 Mo., Kan. and Tex., pfd. 60%102 IC.t 800 Mlnsotirl Pnclflc . 67
73 73% Nash.. Chat. and St. L..
98 98% 2.920 Natlonal Ltad . 61%128% 129% 3.000 New York Central.103%336 34.-. 1,950 N. Y., Ont. nnd Western 38%89% 91 600 Norfolk nnd Western.. 60
41% 41% 26,420 Northorn Pnclflc .130%
81% 82 3,l&i) Pnclflc Mall . 26
91 91% 19,400 Pennsylvanla .119%89 91 1,000 People's Gas . 91%S9 89% 81.-, Pressed Steel Car. 26% Si

61 61% Pressed Steel Car, pfd.
158% 158%, 14.900 Ucadlng . 11014'"¦' 44% 840 Repiihllc lron and Steel 17%,

1.600 Republlc I. and S., pfd.. 67%
2,20) Rock Island . 17
3.20O Rock Island. pfd. 33
10) Ry. Steel Sprlng, pfd... 91
200 Sloss-Sheffield, ex. dlv.. 60

22.80) Southern Pnclflc. 83%
3.600 Southern Rallway . ifi%
60) Houthrrn Rallway, pfd.. 43%
41 Standard Oll.60?

2,100 Tennessee Copper . 37
300 Texaa Paclflc . 24

19S.200 Unlon Pnclflc . 142%
300 Unlted-States Rubber.. 26%

80,026 Unlted States Steel. 36%
4.000 Unlted States Steel, pfd PXb*
200 Va.-Car. Chemlcal . 24

Va.-Car. Chemlcal, pfd.
700 Wahash . 12%

3.400 Wabash, pfd. 26-%
1-'% 700 Western Unlon . 67

33 Total snles, 860,600 shares.

64
132%
151
152
57
27%
31%
fS%
49
124%
ir,9
34%2°%
40%
29
135
12S%
60

135% 136
12
32%

6%
132%
156
162%
69

8»
59%
60
126
159%
36
22%
41
29%
i3>;%
129
61

Hlgh.
31%
'66%
107%
137%
"ifl%
27",
01
69

64T<t
104%
39%
70

132%
27

121
iri%

- 27

ii.i%
17%
t-%
18
36
01
60
86%
17%
44%

0)7.
37%
24
145%
25%
37%
101%
24

i-'%
20%
57Vi

LOW.

21%
'tv';
|0rt%
136%
p;
27%00%

fil
103%
38%
69
130%
26%
119%
91%
26%
iio%
17%
61'.%
16%
34%
91
50
83%
16%
43%

601
36%
23%
142%
25%
36%
100%
24

'l2%
25%
05

Closlng.
Bld. Asked.

21% 22%10%
66
107%136%
26
16%
27%
60%5S(?

110
64%
104%
39%
60%

132%
26
120%
91%
27
84
113%
17%
(Ti%17«
35.%
49%
85%
17%
44%

601
37%
24%
145%
25%
37%
101%
23
97%
12%
26%
67

CLOSING BOND QUOTATIONS.
t". S. refundlng 2s. reglstcred. 103'4
l" S. rcfundlng 2s, coupon. 103-»i
U. f. 3s, reglstercd. 100%
V. S. 3s, coupon. 100-H
Lf. S. New 4s, reglstered. 120
t.'. S*. New 4». coupon. 122
Amerlcan Tobacco 4s. 72
Amerlcan Tobacco 6s. 105VJ
Alehlson general '4s.V. 98*»
AtChlson adjustment 4s. 88JJ
Atchlton cv. 4s . 92%
Atchlson cv. 5s . 102!»
Atlantlc Coast I.lnc 4s (bld). ,9-A;,J
Baltlmore nnd Ohio 4s. 98% J
Bftltlmore nnd Ohio 34s (bld). 92'4]
Brooklyn Rapld Translt cv. 4s. 7Stt
Central of Georgia 5s (bld). 104H]
Central of Georgia 1st. Inc. 71%'
Central of Georcla 2d Inc. (bld).... 47"«-
Central of Georgia 3d Inc. (bld)- 8JH
Chesapeake and Ohio 4'.». 100lj
Chlcago and Alton 3H« (bld).67'j,
Chlcago. B. and yulncy new it...... 96*,;
Chlcago, R. I. and Paclflc R. R. 4>. Bty»

Brltaln. 2.710.74S bales: to France, 806,2S."
bales; to the Contlnent, 3.101.639 bales; to

Japan, 1S8.212 bales; to Mexlco. 1,549 bales.

NEW ORLEANS. Ma.v 25..COTTON.
Spots were flrm. at an advanee of \i of a

cent on all grades. Middllng. ll'-c. Sal.!5
were 1.550 bales on tho spot nnd 500 to
nrrlve. Futures opened S to 16 polnts up.
ao n result of tho heavy ralns and floods
In Texas and other sectlons of the Soutn-
v-est. Whlle the heavy ralns and floods
fr.rmed the prlnclpal factor ln the ad¬
vanee. the strength of the Llverpool mar¬
ket also served to lmprove prlces here. At
.rst there was a dlsposltlon on the part
of many room traders to scout the reports
,e the heavy damage by ralns, but when
(he oftlcial weather report was posted all
cloubt as to the authentlclty of the re¬

ports was removed. and a stlll further
advanee ensucd. Shorts became very actlvo
buyers, as further reports of damage were

received, and the July optlon flnally reached
a level of 61 polnts above the close Sat¬
urday. Thero wns a sllght recesslon in
values durlng the late esslon. as :i

result of proflt-taklng. but the market held
up well to the end, and at tho close,
whlch was very steady. the actlve
months were 23 to 63 polnts above the clo»e
Saturdav. Closlng blds: May. 11.57; June,
11.57; July, 11.47: August, 10.85; September,
9.95; October, 9.70; Novembcr, 9.70; Decem-
ber. 9.57; January, 9.60.

NEW YORK PRODUCE MARKET.
NEW YORK, May 25..KLOUR.CJu*et

and u.ichanged. Ryc Flour.Qulet. Corn-
meal.steady. Rye.Dull. Wbeat. No. 2
red, 31.04 nomlnal elcvator. Optlons. %®lc
net hlgher. Ma.v. J1.08H: July. Jl.00; Sep-
timber. 95%c. Com.Steady, No. 2, 78c,
a.sked elevator. Optlons net unchanged.
May, 76%c: July, 75e; September, 73c. Oats.
.steady; mlxed. 54c.

Beef.Qulet. Cut Meats.Qulet. Lard.
easy; reflncd, qulet. Pork.Steady. Tallow
.Flrm. Turpcntlne.Qulet. Rlce.Qulet.
Molasses.Qulet. Sugar.Raw, steady; far
rennlng. 13.75; centrlfugal, 96 test, J4.25;
molnsses sugar, J3.50; reflned, qulet. Coffee
.Steady; Rlo No. 7, 6%c; Santos No. 4.
8%c; mild. quiet: Cordova. 9%@12%c. Fu¬
tures not unchanged to 5 polnts lowor.

Cottonsoed oll was flrm and hlgher on

bulllsh stntistlcs, and In sympathy with
cotton. Prlme. crude, nomlnul; primo sum-
mer yellow. 47Vj@48c; good off summer

yellow 44047c; prlme whlle, 47'.iS50c:
prlme wlnter yellow, 60c. Frelghts.Steady.
I'otatocs.Steady. Cabbage.Weak; Soutn-
crn, per erate, 25@50c; Southern, per crate,
Jli00@Jl.76:

Buiter.Steady, creamery speclals. 23c;
thlrd to flrsi, 17<tf22c; State dalry. nomlnal
monev to hnest, 17(tf22c: process common
ti, speclal. 13H021C. Cheese.Irrcgular:
rull crcam, old speclal, 15c; State full cream,
latge and small. colored nnd whlte,
'.''¦¦ (tfl4»ic. Eggs.Easler; nearb yselectcd
whlte 20c; good to cholce. 19@19VjO; brown
«nd mlxed laney. 18@19>ic; flrst to extra
flrst, I7'.iigl8He._

C1HCACO GRAES' MARKET.
CHICAGO, May 25..Damage reports from

the Southwest were chlofly responslblo for
the flrm tone in tho local wheat market.
September was %c, com was up Hc, oats
were up ',»c: provlslons uncl.anged, to a shade
hlgher.
The leadlns futures rangod as follows;

Opcn. Hlgh. Low, Close.
WHEAT.
May . 1.07<i 1.02% 1.0191 1.02%
I,yjy . 90% 01 l-i 90'i 91>'B
Sept . S7? 87% 87!i S7N&

CORN.
May 7G6i
.lJuly. 65% 65U tnuolnt.ni
July . G57i 66% 65% bo'i
Sept . 01% 64% 04 64»,

OATS.-j.-
May (old-... 54% 55 54% 54%
May (new)... 34!>i 54% 51% 54%
July (old)... 47% 47'i 46 45'i
July (new).. 45H 45% 43 46%
Sept . 37',!, 38 37% 37%

MESS PORK.Per bbl.
. Julv .13.50 13.65 13.67 13.57
Sept .13.76 13.85 13.73 13.85

LARD.Per 100 Ibs.
July . 8.60 8.67 8.40 8.62
Sept . 8.57 8.62 8.57 8.62

SHORT RIBS.Per 100 Ibs.
Julv . 7.32 7.37 7.30 7.35
bept . 7.55 7.60 7.55 7.57

Cash quotationa woro ns follows: Flour.
Easy. No. 3 sprlng wlieat, 92<fi'$l.06; No. 2
red. Jl,01%(S>$1.02%. No. 2 com, 74a;c: No. 2
yellow, 74%c. No. 2 oats. 64%c; No. 2 whit»,
6lVjc; No. 3 whlte, 51VHf54ijC. Palr to
cholce maltlng, ti4@65c. No. I Northwcst
ern, $1.25; prlme tlmothy seed, J4.05. Short
riliK. sldes (loosc). J6.S7<if J7.25. Mess pork,
per bbl,, }13.45<tf J13.60. l.ard, per 100 Ibs.,
JS.35. Short clear sldes (boxed), 37.37 Jp
J7.62. Whlskey, basls of hlgh wlnes, J1.35.
Shlpments.Wheat, 119.000 bushels; corn,
2*0,600 bushels; oats, 443,400 bushels. Ro-
cetptS.Whe.-lt, 51,000 bushels; com, 246,000
bushels; oats. 270,700 bushels. Butter.Easy.
Crcamtfries, isa)2!c; dnlrles, 16Q)20; eggs.
strong, at inurk. cases Included, 14Vi@14%c;
(iists, 16Hc; prlme flrsts, 17c. Cheese.
Strong; 10»;@12\sc.

RICHMOND GRAIN MARKET.
Richmond. Va.. May 25. 1908.

WHOLESALE QUOTATIONS ON 'CHANOE.
WHEAT.

No, 2 Red. W'ern (carlots), Jl-06
No. 3 red. (car loisi. 1.04
sicanier (car lotsl.1.04
Virglnia (bag lots). 93 (3> 1.05

CORN.
No. 2 whlte (car lots-.... <8> 82
No. 3 whlte. (car lots).... Sl
No. 2 mlxed (car lots).... & SO'.j
No. Ilmlxe.ti (car lots)..., (n> 80
Virglnia (bag lots). 79 @ 82

OATS.
No, 2 mlxed (car lots) .... 54
No. 3 inlxed (car lots).... 53
No. 2 whlle iciir lots).... 57 %
Nn. 3 whlte (car lots.0 55

RYE.
No, rye (car lols).... nomlnal
Virglnia (bag lots- .... nomlnal

CATTLK MARKET".
CHICAGO, May 25..CATTLE.Recelpts,

about 16.000 head. Market flrm. Steers.
K-'/j 47.S0: cows, J3.76iS-J5.7b; helfers, J350(£(i
J<..25; bulls. 14.S5SI5; calvcs, 2.50<g6.50;
ht.nkers nnd feeders, 3.25 © J6.40. Hogi.
Ricelpts, estlmated about 66,000 head. Mar¬
ket 5«l0e lower. Cholce heavy sblpplng,
J5.40SJ5.5O; butchers. J5.40J; JE.Gfl llght
mlxed. 15.30(8 55.35; cholce llght, 'jG.40^
$5.45; plgs, 4.05ift.Jl.l5. Bulk of »alc», J5.30
4iJ5.40. Sheep.Rccelpts, estlmated about
2.&00 heud; market steady, to 10c lower,

Chicago, R. I. and Pac. R. R. col. 5s.. 71
Chl., R. I. and Pac. R. R. rfg 4s.... 87%
C.'C C. and St. Louls gen. 4s. !)7H
Colorado Industrlal 6s. 6 2
Colorado Mldland 4s. 63
Colorado and Southern 4» (hld). Ss!*
Delaware and Hudson ev. 4$. 100
Denver and Rlo Grnnde 4s. 91H
Erle prlor Ilen 4s (bld). SO
Erln General 4s (bld). 71
Ho'cking Valley 41js. 103 %
Intorborough Met. 4%. S7'/j
Japan 4s . 78»i
.lapnn 4U» . STH,
Japan 4lis. Jd serles. S7%
Lmilsvllle. and Nashvltle l-nlncd 4b.. !>**;
Manhattan r.onsnl gold 4s. 9.V"i
Hexlcan Central 4s . 85%
Mexlcan Central lst lnc (bld). 17
Mlnn. and St. Louls 4s. SO
Misfouri, Konsas nnd Texas 4s. !>5'.i
Mlssourl. Kansas nnd Tc.xhs Ms. 83
New York Central gen. 3h«. f0'i
New Jersey Central gen. 5s (bld).. 124%

Sr.cop. 4{T<55; lambs, 56.50356.50; yearllnpj.
$5.40g$7.50.
,VEW YORK. May 26..REEVES.Re-

celpts, 3.335 head; steers, $5,601? $5.65; bulls,
$3.75i8>$5: cows. »2.25®54:60. Calves.Re¬
celpts, 6.6S3: veals. $4.r»0<ff $7: cholce se-
lccted lots. $7.:5': 0no smnll lot, 57.60; but-
termllks. 54. Sheep and Inms.Recelpts,
9,618 head. Sheep, J4'555; yearllngs, $5.75
fj &6.25: a few head, $6.50: Southern lamh».
J-.'.'Sji 5S.12'i. Hobs.Recelpts, 12.640 hoad.
New Tork State hogs sold at $64* $6.10 per
100 Ibs.

RICHMOND LIVE STOCK MARKET.
Rlchmond. Va.. May 25, lliOS.

LIVE STOCK REPORT FOR WEEK END-
INO MAY 25TII.

Best stoers, 5%i{i6c; medlum to good, 5'i'j
5H; common to falr. 3'itySc; best helfors.
ofio'ic; medlum to good. 4U34\c; com-
mo nto falr. 3li>g 4c: best cows. ttjt'i-:
a few extra, .16c; medlum to good, 3H'if 3(iic;
common to fnlr, 2'i'8 3Vic; bulls. 3H(S>4%e;
best calves, 6c; common to falr, 4SjS'i'::
cows and oalves. 5200540 per head; sprin^
lambs. 7'iC&Se; a few fancy a llttle hlgh-
cr; common to falr. 66 70; best fa tshecp.
4%®6o: common to falr. 3®4c; best hoga,
I'ifijS.So; medlum to good, 54.S0'9'$5: sows
nnd stags, «3 4H. Prospect falr for next
week's market.

MISCELLANEOrS MARKETS.

DRY GOODS MARKET.
NEW YORK. May 25..The cotton goods

markoi opencd flrmer and more actlve tn
brown and blcached shectlngs, convertlbles
and flne cottons. Fruit of the loom has
been advanced to 8>« cents and placed nt
value. and Lonsdales to S cents net. Dress
goods aro In somewhat botter call, with a
falr tra-dc passlng for goods that are In
fashlonable colors. Staples are qulet. Cotton
yarda show hlgher asklng prlces. Raw silk
U flrmer. The Jobbers are dolng a falr
trado. ,

NAVAL, STORES.
SAVANNAH, GA.. May 25..TURPEV-

TTNE.Steady, at 42'ic; sales, 510 casks;
recelpts, 1,187 casks; shlpments. 2.07', caskfi.
Rosln.Flrm; sales. 2.612 harrels: recelpts,
2 703 barrels; shlpments, 2,865 bnrrels; stock,
73.036 barrels. uote: A. B. C, $2.70.
WILMINGTON, N. C. .May 25..SPIRITS

TURPENTINE.Steady. at ll'.ic: receip'.3,
117 casks. Rosln.Steady, at $2.45; re¬
celpts, 378 barrels. Tar.Steady. at $1.60;
recelpts, 15 barrels. Crude turpentlne.
Flrm. a t$2, $2.90 and $3.75; recelpts, 106
barrclB.

MARINE INTEELIGENCE.

PORT OF RICHMOND. MAY 23, 1301.
ARRIVED.

Steamer Biandon. Harney, Norfolk, mer-
chandlso and passengers, Old Domlnlon Llne.

Jfinannal.
wTw^it

Your Account.

Bank of Richmond
Nintb and Main Streets.

Capital and Surplus,
$1,475,000

CITY BANK
OF RICHMOND, VA.

Capital and Surplus, $400,000
Undivided Profits, $ 150,000
Would be plcased to recelve the accounts

of corporutions, flrnis and Indlvlduals.
Interest allowed on deposlts ln Savings

Dcpnrtment.

TVII.L-IAM II. PALMER, Presldnnt.
E. B. ADDISON, Vlco-Presldent.

J. W. SINTON, Cashler.

Bank of Commerce
and Trusts

0TH AND MAIN STREETS.

Capital, - $200,000.00
Reposltory for the State of Vlrglnla and City

of Rlchmond.
Solicitg accounts of Indlvlduals, flrms and

corporatlops.
3 per cent. Interest allowed on savings ac¬

counts.
Authorlied by charter to act as Executor,

Rfglstrar, Guardlan, Recelver, etc.

BT THE

life Insurance Co. of Virginia
on deslrably located buslness or resldence
property. For terms and condltlona call on
or address

MR. J. T. LAWRENCEj
* HOME OrnCB, RU.HMOND, VA. \

Northern Pnclflc 4s (bld). 101%
Northern Pacltic 3s '. 71
Nr.rfolk nnd Western consol 4g. 91%
Or'egon Short Llne rfg. 4s. 93
Penn. cv. .Vs. 1913. 93%
Penn. Conso] 4s. 101
Hoadlng Genernl 4s. 98V,
Hepubllc of Cuba 5s (bld)_. 101%
Rt. L. nnd Iron Mt. consol Cs (bid).. 107%
St. L. and San Fran. fg. 4s. 73%
St. Louls Southwestern con. 4s (bid).. 67%
Fenbnard Alr Llne 4s (hld). 61
Southern Pnclflc 4s. 87%
Southern I'aclflc 1st 4s. 92%
Southern Railway 5s. 101
Texas and Pnclflc lsts. 111%
Toledo. St. L. nnd Western 4s. 73
Fnlon Paclflc 4s. 101
Unlon Pa'ciflo cv. 4s. 90%
L*. S. Steel 2d 5s. 96
Wabash lsts . 106
Western Md. 4s. 75
Wheellng and Lake Erle 4s (bld)_ 68
Wlsconsln Central 4s. 88
Wabash new 4s. 58

Steamer Berkeley. Shelly, Norfolk, mer-
handlse and passengers, Old Domnllon Llne.
Schooner Aug'ftta. Page. Eastern Shoro,

!sh. A. C. Young Co.
Barge Ellen S. Jennlngs. Lloyd, Baltl¬

more. coal. E. P. Murphy & Son.
Barge A. W. Embrey. Fltzslmmons, Bal¬

tlmore, coal, D. P. Wakn & Co.
SAILED.

Stenmer Brandon, Harney. Norfolk, mer-
¦handlse and passengers. Old Domlnlon Llne.
Steamer Berketey, Shelly. Norfolk. mer-

chnndlso and passengers. Old Domlnlon Llne.
Steamer Pocahontas, Graves, Norfolk and

Jomcs Rlver landlngs. merchandlse and pas¬
sengers, Virglnia Navlgatlon Company.

JTtnancial.

Prompt Payments
It takes more than a yoar to set-

tle up the average estate.even a
srnall one. An estato that conslsts
of a pollcy ln the Equltable Llfe of
New York Is sottled and money paidwlthin 24 hours after proofs of
doatli are received. The EqultableT-lfe has a roputntlon for the
prompt payment of deatb clalms
and the prompt settlement of ma-
turlng pollcles unequalcd by anyother insurance organizatlon ln the
world.

WILLIAM A. DANNER, Gen'I Agt.
Richmond, Va.

Organized
1865

Forty-Three
Years Old

.rco.-).v^rr.-.i-.>,//..... OF RICHMOND, VA.

CAPITAL

OneMillionDolIars
EARNED SURPLUS

Seven Hundred Thousand
Dollars

Our Directors Who Direct
T. M. Carrlngton.
H. Dabney Crenshaw,
A. H. Chrlstlan. Jr..
Charles Davenport,
D. O. Davls.
O. A. Davenport,
John C. Eaaley,

J B. Mosby,
Jno. M.MUler, Jr.
Jno. B. Purcell,
T. M. Rutherfoord.
B A. Saundors, Jr.
F. Sitterding.
I, Stern,

A. D. Wllliams.

P?f^^^^^^gg^^^^^^|^
m^

OFFICERS:
JOHN B. PURCELL, President
CHAS. R. BURNEH, Assl. Cashier
W. P. SHELTON, Asst. Cashier

M. MILLER, Jr., V.-Pres. and Cashier
J. C. JOPLIN, Assistant Cashier
ALEX. F. RYLAND, Assistant Cashier

Commonwealth Bank/
13 North Nlntb Street) Hlchmond, V».

Capital, - $200,000.00
STRONG, CONSERVATJVE, PROGRESSIVB.

Liberal Accommodations Extended on Business Accounts
We Pay 4 a3 on Savinga Deposita. ,

H. L. DENOON, President W. L. WALTEHS, Caahler.
S. B. "WALTURS, Assistant Cashier.

Branch, Cabell & Co.,
BANKBRS,

1116 East Maln Street.

TWENTIETH YEAR OF

$uccessful $afety
No exporlment wlth u's.

U17.EA8T MAXS 8TRBKT.
m

_v_j!fta£!t^_JG55HSS5_~~

$15,000,000
Southern Railway Company

SIX PER CENT. CONVERTIBLE GOLD NOTES
Notes Are Dated May lst, 1908, and Payable on or Before May lst, 1912; Interest Pay-

able November lst and May lst

Attentlon I* called a letter of W. W. Flnley, E*<1. Presldent of the Southern Rallway Company, dated Mny
14, 1908. coples of whlch may be obtalned at our office. Thla letter states, amonx othor thlngs, "Theso Notes aro to
he secured by plodgo under Trust Agreement with New York Trust Company, Trimtoo, of the followlng collatcral:
$20,000,000 Southern Rallway Development and Oeneral Mortgage 4 Per Cent. Bonds. Herlen A; 32,500,000 Tennessce
Central Rallroad Prlor Tden Mortgage 4 Per Cent. Bonds; $2,000,000 Vlrglnla and Bouthwestern Rallway First Con-
solidated Mortea^o 5 Per Cent. Bonda. The holders of Notes are to have the rlght at thelr optlon at any tlme,
upon flve days' prevlous notlce, to convert thelr Notes nt par Into the pledged Southern Rallway Development and
Oeneral Mortgage 4 Per Cent. Bonds, Serles A, at the followlng rates: Untll antl lncltidlng May 1, 1909, at 80 per
cent.; thereafter untll and Includlng May 2, 1910, at 82% per cent; and thereaftor untll and Includlng May 1, 1911,
at 85 per cent., Interest In each case, and upon both notes and bonds belng allowed and adjusted. Subject to tha
prlor ,exercise of the foreg'olngr optlon. as stated In the Trust Indenture. the Rallway Company is to have the rlght
at any tlme to withdraw any or al) of such collateral by payment therefor In cash at the followlng prlces:
Southern Rallway Development and Ooneral Mortgage 4 Per Cent Bonda Serles A, at tho same prlces and for tha
samo perlods as provlded abovo for convorslon of the notes; Tennessee Central Prlor Llen Mortgage 4 Per Cent. Bonda
at not les.s than 85 por cent.: Vlrglnla and Southwestern First Consolldated Mortgage Ii Per Cent. Bor.ds nt not less
than 00 per cent., with accruetl Interest in each case. Such cash Is to bo applled by tho Trustoe to the purchase
or redemptlon of the Notes ns provlded In tho Trust Indenture."

Referring to the above, on befaalf of the Syndicate which has purchased the above-mentioned Notes,
we will receive applications for the same at the price of 98>£ per cent. and

.
accrued interest, payable at our office, 23 Wall

', Street, New York, as follows:
On application,.$50 per $1,000 Note.
OnJune lst, 1908, - - - - - 935 per 1,000 Note and accrued mterest.

Holders of the Southern Railway Company's Two Year 5c/o Sterling Notes maturing June lst, 1908,
and July 2d, 1908, may deposit their Notes, and will receive preference in allotment to

the eztent of the Notes $o deposited, and depositors of Notes maturing June lst,
1908, will receive a cash payment of $35.00 per Note and depositors
v of Notes maturing July 2d, 1908, will receive a cash payment

of $30.00 per Note in adjustment of difference
in price and interest.

Preference in allotment will also be given to registered holders of the Southern Railway Company Stoch
Trust Certificates making application on the special form which may be obtained at eur office.

The application list will be opened at 10 A. M. on May 27, 1908, and will be closed
at or before 3 P. M. the same day.

We reserve to onrselvcs tho absolute rlght in our discretion to close the application list at any tlme without
notlce antl to rcject any or all applications, and also to allot smaller arnounts than applled for.

All applications should be made on forms whlch may bc obtalned at our offlce. and must be accompanled by a
deposit of »50 per $1,000 Note, or the maturing Sterling Notes of the Kouthern Pcallway Company, as mentioned
above.

If no allotment is made. the deposit will he rcturned in full, and lf only a portion of the amount applled for be
allotted, the balance of tho deposit wlll be approprlated towards tho amount due on allotment. If any further
balanco remalns. such balance will be returned. Failuro to pay anv Installment when due wlll render prevlous pay¬
ment llable to forfclture.

Teraporary receipts will be issued pending delivery of the definite Notes
Subscriptions will also be received and Sterling note* maturing June lat and July 2d may be de¬

posited at the officea of fldeasrs. J. S. Morgan & Co., 22 Old Broad Street, London, E. C.

J. P. MORGAN & CO.,
May 19, 1908.Syndicate Managers.

W. Sf. HABLISTON. Prest. J. W. ROTHERT, Vlce-Prest.
JOHN G. WALKER, 3d V.-Prest ANDREW M. GLOVER. CashUr.

Broad StreetBanK
STATE AND CITY DEPOSITORY.

Capital, - . $200,000.00
530 East Broad Street.

AT YOUR SERVICE.
We extend to you a cordial invitation to open an account

¦with this Bank. We shall be glad to place at your service
every facility that a careful, conservative Bank rnay offer,
either in the form of commercial accounts subject to check,
or a savings account paying 3 per cent. interest.

Drafts and letters of credit issued available in'all parts
of the world.

The National Bank of Virginia,
Richmond, Virginia.

JNVJTES FIRMS, CORPORATIONS andINDIVID-
UALS TO OPEN ACCOUNTS WITH IT

Its management is sound.
Its ir.i'hods are ctlcal, courteous and llberal.
It handles out-of-town Items at lowest oost
It paya 3 per cent. Interest seml-annually on moneyg placed ln Its

Savlnss Department;
Wrlte, phone or call ln person. We -would be pleased to conault

wlth you.

Corner Eleventh and Main Streets.

New Depositors
Are taklng advantage each day of the lnducements we offer. The
i por cent. Idea is gettlng popular. We glve you FOUR PER* CENT.
compound intprest as ono inducemont. We will tell you some of the
others ivhen we oee you. It's worth your while.

Capitol Savings Bank, ?£%?"»"
JNO C. HAGAN, Pres. JNO. GARLAND POLLARD, Vlce-Pres,

R. M. KENT, JR., Cashier.
CLINTON L. WILUAMS Asst. Cashier.

Lancaster & Lucke
Bankers ond Brokers,

KICHMONU, - - - - VIRGINIA.

Investment Secorities.
Corresoondence.Solicited

E. A. BABBER. H. A- BAFtBKR, JR.
Pbone 6 s it 1.

E. A. BARBER <&. CO.
Accountlng, Audltlng,

Organlilnie, Sy»t«matlilnir.
315 Mutual Bulldinr.
.RICHMOND. VA.


